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/ ll1INA 'TREtlfTAI TRES 1\14 LIHESLATURAN GUAHAN 
2016 (SECOND) Regular Session 

Bill No.,;;;:t(i] 

Introduced by: Benjamin J.F Cruz~ · ~\ 
·~ 

AN ACT TO REPEAL CHAPTER 38, TITLE 11 GllAJVf CODE 
ANNOTATED, ENTITLED "TAX CREDIT IN LIEU OF CASH 
PAYMENT." 

BE IT ENACTED BY THE PEOPLE OF GlJAM: 

Section I. Short Title. Chapter 38. Title 11 GCA, entitled Tax Credit in 
Lieu of Cash Payment is hereby repealed. 

"CHAPTER 38 

TAX CREDIT IN LIE:t: or CASH PAYMENT 

~ 38101. Acquisition of Privately Owned Lands. 
~ 38102. Rules and Regulations. 

§ 38101. Acquisition of Privately Owned lands. 

Not'<vithstanding any law or rule:1 and regulatiom; to the contrary, when the 

government of Guam cannot make cash payment for the acquisition of private!;· 

ovmed lands due to the unavailability of funds or fur other reasons, the owner of 

such real property acquired by the Government mLcy elect to receive tmc credits in 

lieu of cash on any taxes. except iucome taxes, payable to the Government in an 

amount equivalent to the cash compensation for the property. 

§ 38102. Rules and Regulations. 

The Director of Revenue <md Taxation shall, puE;uant to the Administrative 

Adjudication .\ct, formulate rules and regulatiom; to implement the provisions of 

§38101." 



Section 2. Effective Date. This Act shall be effective immediately upon 

2 enactment. 


